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Kenya’s economy 
tipped to flourish 
in the New Year
The Kenya National Chamber of Commerce and 
Industry (KNCCI) has expressed confidence that Ken-
yans will benefit from more local and international 
business opportunities in 2023.In his New Year’s mes-
sage to Kenyans, the agency’s boss Richard Ngatia explained that there are strong indicators that the 
economy will flourish in 2023. Mr Ngatia was recently appointed a member of the World Chambers Feder-
ation General Council. The appointment earned him a congratulatory message from President William 
Ruto. The Head of State observed that the appointment was important for the development of Kenya’s 
MSME capital agenda ahead of the Kenya International investment conference in March 2023. “During 
this festive season, on behalf of the Kenya National Chamber of Commerce and Industry (KNCCI), we take 
time to reflect upon the good things we have done together like our partnership with you last year. We 
appreciate working with you and hope that the year that has just come in will bring you happiness and 
success,” Ngatia said. Mr Ngatia, however, said the New Year season ushers in an opportunity for renewal, 
fresh opportunities and for Kenyans to build on the successes of the old year and urged Kenyans to 
reflect with gratitude, the journey the nation has walked together with them last year.  Read more

 MONDAY 2ND JANUARY, 2023

Kenya-Germany sign 
trade deal to facilitate 
technological growth

 SATURDAY 7TH JANUARY, 2023

Kenya and Germany are set to improve trade volumes 
and technology exchange for the benefit of their citizens. 
This is a�er trade talks between the President of the Kenya National Chamber of Commerce and Industry 
(KNCCI) Richard Ngatia and the Mayor of the City of Gersothen Michael Worle. During a press conference 
at the Chamber o�ices in Nairobi, Ngatia noted that the Kenyan business is keen to work with Bavarian 
businesses and Germany in general in areas of ICT, E-Mobility, TVET, and vocational training to help in 
technology transfer and development. “We discussed areas of development cooperation between our 
countries. Kenya is the most important trading partner for Germany in East Africa. The mayor conveyed 
his readiness to support in the creation of linkages for business,” Ngatia said He further expressed confi-
dence that Kenya's German relationship is set to grow especially in the areas of capacity building for 
Micro, Small, and Medium Enterprises MSMEs. 

https://nairobinews.nation.africa/kenyas-economy-tipped-to-flourish-in-the-new-year/
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KNCCI lobbies for 
reduced tax rates in 
Kakamega to boost 
investments

 TUESDAY 10TH JANUARY, 2023

The Kenya National Chamber of Commerce and 
industry, Kakamega chapter has kicked o� a 
process to lobby for reduced tax rates and a unified business permit by the Kakamega County govern-
ment. On Monday, they held a familiarization meeting with the county government revenue agency 
where they highlighted the business environment in order to seek ways that can make Kakamega a 
better investment destination. The Chairman of the chamber, Kakamega chapter, Wycli�e Kibisu said 
they had presented a comparison of tax rates with other Counties around the Western region to ensure 
Kakamega County government comes up with tax rates that are able to place it in a competitive position 
for investor choices. “The reason why most investors might not be coming to Kakamega is because of the 
rates which are higher compared to the neighboring Counties. “When coming up with licenses we should 
ensure we are competitive so that the di�erence is not a hundred times more than our neighbor’s thus 
automatically making Kakamega not an investment destination of choice”, said Kibisu. The chairman 
also noted that the Chamber of Commerce and Industry will now have a slot in the decision-making on 
matters of trade which also involves business rates by the County government finance ministry. 
Read more

Commerce Chamber commence 
membership Drive

 FRIDAY 13TH JANUARY, 2023

Other areas of collaboration featured in the talks include health, construction, and agriculture. Michael 
noted that Bavaria is the commercial and economic capital of Germany, and there was a lot to share and 
exchange especially in areas of clean water and green energy. Read more

The Kenya National Chamber of Commerce and 
Industry (KNCC) has launched a membership 
engagement drive The initiative is themed ‘know 
the member better 2023’ –  an initiative to support 
members’ operations, needs, and challenges for the 
betterment of a conducive business environment.

https://www.kbc.co.ke/news/top-story/article/34352/kenya-germany-sign-trade-deal-to-facilitate-technological-growth
https://www.the-star.co.ke/counties/western/2023-01-10-kncci-lobbies-for-reduced-tax-rates-in-kakamega-to-boost-investments/
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In this regard, KNCCI president Richard Ngatia led a section of the KNCCI secretariat to visit Camco 
Equipment Kenya Limited. Said Ngatia: “We are impressed with the amount of e�ort being into this proj-
ect. “We have a plan to grow businesses in Kenya with support from President William Ruto. For this to 
happen, there is a need to look at and tap into other opportunities More business opportunities translate 
to more employment chances for our youth. “The chamber strives to support its members through 
various engagements to emulate the rallying cry ‘Growing your business together’ To support Business 
Growth. The expansion drive comes days a�er Ngatia was appointed a member of the International 
Chamber of Commerce (ICC).Following the appointment, Kenya’s president Dr William Ruto led Kenyans 
in congratulating him. Read more 

New World Chambers 
Federation Council 
members reflect 
commitment to 
diversity

 TUESDAY 17TH JANUARY, 2023

Representing more than 1,400 chambers from around the world, the World Chambers Federation (WCF) 
of the International Chamber of Commerce (ICC) has announced election results of its General Council, 
which scores high on regional and gender diversity. In collaboration with ICC, the WCF provides all the 
tools to support Chambers and MSMEs, connecting chambers worldwide to develop and reinforce our 
chamber community. Chamber leaders from local, regional, national and transnational chambers were 
eligible to run for the General Council, each member serving a three-year term with the opportunity to 
run twice. In addition to the 20 elected seats, 15 WCF members are appointed by the WCF Chair, in coordi-
nation with the ICC Secretary General and the WCF Executive Committee, to ensure a balanced General 
Council. This secures diversity in the network, ensuring members are varied in terms of gender and geog-
raphy, including developed and developing economy, chamber size and type of chamber. Five Transna-
tional Chambers representing di�erent regions of the world have also been invited to join the Council. 
The final composition of the Council sees representation from all parts of membership worldwide.  It 
includes nine representatives from the Americas, thirteen from the Africa and Middle East region, nine 
from Asia-Pacific and twelve from Europe. With thirteen women set to serve on the council, it is also the 
most gender diverse membership in WCF history. Read more

https://nairobinews.nation.africa/commerce-chamber-commence-membership-drive/
https://iccwbo.org/media-wall/news-speeches/new-world-chambers-federation-council-members-reflect-commitment-to-diversity/
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Ngatia leads high-powered delegation 
in DRC Statehouse
courtesy call

 THURSDAY 25TH JANUARY, 2023

The Kenya National Chamber of Commerce and 
Industry (KNCCI) President Richard Ngatia led a 
high power delegation of Kenyan trade and govern-
ment leaders for a meeting with the Secretary Gen-
eral to Democratic Republic of Congo President 
Felix Tshishekedi, Jean Jacques Luboya Tshishima 
in Kinshasa. Ngatia was accompanied by Machakos 
County Governor Wavinya Ndeti in her capacity as the chairperson of the Trade, Industry Manufacturing 
and Enterprise Development Committee in the Kenyan Council of Governors. The high-powered delega-
tion held a meeting with the Tshishima whose main agenda was the Benin-Africa AfCTA, East African 
Community common market protocols, opening boarders and collaboration between Kenya and DR 
Congo. Governor Ndeti briefed the President’s Secretary General on the objectives of the Trade Confer-
ence and mission where she highlighted key products that have great potential for DRC like beef and tea 
from Kenya. Tshishima shared a brief on DRC's potential sectors such as minerals and textiles. He indicat-
ed that Kenya was the first country to bring a huge delegation of the business community to DRC and 
looked forward to implementing the requests of the delegation. Chamber President Richard Ngatia 
briefed on KNCCI’s mandate and function further expounding on the sectors Kenya had an interest in. 
Ngatia further conveyed messages from the KNCCI patron, President William Ruto and indicated his 
keenness to have open borders in the region to facilitate trade. Tshishima acknowledged the major 
sectors represented by the delegates of Tea, Co�ee, ICT and Technology and Professional Skills that 
Kenya can o�er the DRC. Read more

Revamped rail to spur economy, 
says Mwadime

 MONDAY 6TH FEBRUARY, 2023

The Standard Gauge Railway (SGR) express passenger train 
stopover in Voi will boost trade and tourism in Taita Taveta 
County, Governor Andrew Mwadime has said. Mwadime 
said this a�er the Makadara passenger SGR train made its 
maiden stopover at Voi on Thursday, sparking celebrations 
from local and tourism sector players.

https://kbc.co.ke/business/article/34988/ngatia-leads-high-powered-delegation-in-drc-statehouse-courtesy-call
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On Sunday, Mwadime said the SGR train services would complement the Voi-Mwatate-Taveta metre 
gauge currently being rehabilitated. Mwadime called on the State to speed up the rehabilitation of the 
once-neglected railway line and the Ikanga Airstrip in Voi town to boost the local economy. Ms Abuga 
said the county is among devolved units along the Nairobi-Mombasa highway with increased passenger 
and freight services, which will help raise the standards of the Coastal people to improve their lives. 
Kibaara said Voi town will now be a major tourist destination. The administrator stated that railway 
transport was cheap and reliable compared to expensive road transport. He noted that the cross-border 
trade activities will now progress and businesses continue to grow in the region and the entire Coastal 
region at large. A member of the Kenya National Chamber of Commerce and Industry Kenneth Zenge 
said rail services are the only cheaper means of transport and its revival will play a big role in transform-
ing the lives of the local community. Read more

Cost Of Electricity 
Set To Rise In April

 TUESDAY 7TH FEBRUARY, 2023

The cost of electricity is set to go up in April if a proposal by 
Kenya Power to review tari�s is approved by the Energy 
and Petroleum Regulatory Authority (EPRA). The retail 
tari� application (2023-2026) which Kenya Power has 
presented on behalf of other players in the energy sector 
will see the cost of power for domestic consumers go up by between 13-20 per cent. In the new tari�s 
which are inclusive of levies and taxes, Kenya Power has separated the 8.7 million domestic customers 
into two life-line consumption bands (0-30 and 30-100 kilowatt-hours).This is a departure from the 
current arrangement where all the domestic consumers are in one band, 0-100 kwh. Consumers under 
the new life-line consumption band of below 30 kwh per month will pay Sh20.5 per unit up from the 
current Sh18.14 signifying a 13 percent increase. Kenya Power General Manager in charge of Power Plan-
ning and Purchase John Mbuthia said out of the Sh20.5, Sh14 is the consumption charge meaning Sh6.5 
will go towards taxes and levies. According to Mbuthia, if the new tari� proposals are approved, ordinary. 
Read more
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KNCCI urges
counties to address 
tax overcharge on 
exports-imports

 SATURDAY 11TH FEBRUARY, 2023

https://www.standardmedia.co.ke/business/article/2001466595/revamped-rail-to-spur-economy-says-mwadime
https://www.kenyanews.go.ke/cost-of-electricity-set-to-rise-in-april/
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Kenya National Chamber of Commerce and Industry (KNCCI) has urged counties to harmonise on levies 
to avoid overcharging traders when exporting and importing goods. This follows complaints by traders 
that they part with lots of money in form of cess and levies that is expensive. Richard Ngatia the presi-
dent of KNCCI said double taxation by counties is hurting trade within the Kenyan market. Ngatia spoke 
in Malindi during a meeting with the National Governing Council, Directors of KNCCI from the Coastal 
region to brief them about a meeting that took place between the private sector(KNCCI), Kenya Associa-
tion of Manufacturers, KEPSA, and the Senate standing committee of Trade, and Cabinet Secretaries. 
“The complaints that we have as traders is the so-called double taxation, that is we pay tax twice if you 
want to move your goods from Coast to Nairobi or other areas you pay double or thrice,” he said. He said 
they want the counties also to look into the issue of cess so that it can also be harmonised. “As Kenya 
National Chamber of Commerce and Industry we really work with the government but at the same time 
advocate for our members where we think that business is going wrong for example laws in pending 
bills, laws in making sure bottlenecks are removed so that businesses can go,” he said. Read more

Grassroots business
fund targets over 
half a million small 
businesses

 FRIDAY 17TH FEBRUARY, 2023

Over half a million small businesses are set to benefit 
from a funding of up to Sh10 million in the next five 
years to build resilience. This is a�er Mastercard Foun-
dation partnered with the Kenya National Chamber of Commerce and Industry (KNCCCI) and the Grass-
roots Business Fund (GBF).The arrangement involves access to financial and non-financial products for 
micro small and medium enterprises (MSMEs) in Kenya and will see businesses receive between 
Sh10,000 and Sh10 million for resilience for consecutive five years. The fund will be managed by the 
Grassroots Business Fund team led by its global chief executive Harold Rosen who is in the country to 
fine-tune the details with the Chamber. Following a meeting with KNCCI President Richard Ngatia, Rosen 
– who is based in the US  – hailed the chamber for its dynamism in supporting MSMEs. “This initiative is 
crucial for the fact that many startups find it hard to go beyond one year upon initial funding. The 
programme will help sustain such businesses and strengthen their financial standing so that they are 
able to qualify for higher credit,” said Ngatia. The two discussed partnership areas in women-led and 
youth-led startups with the emphasis being on access to a�ordable and appropriate finance and capaci-
ty building through training. Read more
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https://kbc.co.ke/local-news/article/35572/kncci-urges-counties-to-address-tax-overcharge-on-exports-imports
https://www.standardmedia.co.ke/business/article/2001467324/grassroots-business-fund-targets-over-half-a-million-small-businesses
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KNCCI President Richard
Ngatia leads series of 
trade talks

 SATURDAY 18TH FEBRUARY, 2023

The Kenya National Chamber of Commerce and Industry (KNCCI) 
President Richard Ngatia has continued with his e�orts to bolster 
the trade environment with a series of meetings with di�erent 
stakeholders. On Friday, Ngatia held talks with the senior leader-
ship from Diamond Trust Bank (DTB) who paid him a courtesy call even as the Chamber president contin-
ues with his e�orts to ensure the trade environment in Kenya has been propelled. Ngatia hosted Dr. Ken-
nedy Nyakomitta, the Diamond Trust Bank Director of Sales, and Ms.Joan Keke who is the Bank’s Busi-
ness Development and Asset Finance Manager.The visit follows the recent event where DTB hosted a 
delegation that traveled to Kinshasa, DRC for a Pre-briefing breakfast session.The deliberations centered 
on areas of collaboration and partnership between the KNCCI and DTB Group Bank that will include 
among others Investor. Inbound missions, Special Tailored Programs that will target MSME, SME, and 
Women as well as the area of Sponsorship of Signature Events, and Business Networking Forums. The 
key sectors which were identified for collaboration include the health sector infrastructure, equipment, 
education, agribusiness including manufacturing, Processing, farmer solutions, and value and ICT and 
technology. Read more

Counties hindering
free trade with 
double taxation

 TUESDAY 21ST FEBRUARY, 2023

One of the major concerns raised by various stake-
holders during recent consultative engagements with 
the Senate Committee on Trade was the high cost of 
transporting goods in the country. Stakeholders, 
including our members, voiced concerns about the 
multiple cesses and other secondary taxes slapped on cargo in transit. For instance, if you are moving 
cargo from Mombasa to Nairobi, each county subjects transporters to cess. During our meeting, also 
attended by the Cabinet Secretary for Cooperatives and SMEs Simon Chelugui and his Tourism counter-
part Peninah Malonza, we detailed how this double or treble taxation is hindering the smooth flow of 
goods to markets. 

https://www.kbc.co.ke/business/article/35853/kncci-president-richard-ngatia-leads-series-of-trade-talks
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Chamber boss pitches
for Kenya trade in 
Colombia

 THURSDAY 2ND MARCH, 2023

The head of Kenya’s main business group on Thursday 
pushed for increased trade between Kenya and South 
America amid calls for direct flights between Nairobi and the region. The Kenya National Chamber of 
Commerce and Industry (KNCCI) president Richard Ngatia says much trade has been realised between 
Kenya and more than 450 million people in the South American market. O�icial data does not capture 
trade between the two regions with Kenyan exports to South America being below Sh1.5 billion in 
2021.“With a growing economy, a young workforce that is tech-savvy and a supportive government, 
Kenya is an attractive investment destination,” he said at the International Chambers Conference in 
Colombia. He cited Kenya's East Africa Community membership with a population of 466 million people, 
Comesa with a population of 560 million and Africa Free Trade Area with a population of 1.3 billion 
people. Mr Ngatia held talks with Colombia Vice President Francia Marques on the need for stronger 
trade ties between the two countries. Read more

Whilst recognising the need for counties to raise revenues through such levies, it should not be done in a 
way that compromises the movement of goods, resulting in higher prices for consumers as traders pass 
on the extra cost to them. According to Harvard Historian and scholar Albert Bushnell Hart, taxation is 
the price which civilised communities pay for the opportunity to remain civilised. With higher retail 
prices, demand for goods shrinks, lowering demand and supply for goods with the resultant e�ect of 
constricting the economy. Read more

Kenya eyes deeper trade ties with 
South America

 FRIDAY 3RD MARCH, 2023

Kenya and South American nations are pushing for deeper 
trade ties with participants at the ongoing International 
Chambers Conference pursuing areas of partnership. This 
is as Colombia's Vice President Francia Márquez called for 
direct flights between his country and Kenya. The blending 
of Kenyan and Colombian tea and Co�ee to develop a 
superior hybrid for the Caribean market was also among 
the discussions. 

https://www.standardmedia.co.ke/article/2001467524/counties-hindering-free-trade-with-double-taxation
https://www.businessdailyafrica.com/bd/economy/chamber-boss-pitches-for-kenya-trade-in-colombia--4143972
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Kakamega County
Plans To Upgrade 
Houses In Slums

 SATURDAY 11TH MARCH, 2023

The County Government of Kakamega will undertake 
a programme of upgrading houses in slum areas of 
Kakamega, Mumias town and other municipalities in 
addition to the a�ordable housing programme. The 
County Executive Committee Member (CECM) for 
Lands, Housing, Urban areas and Physical Planning 
Peninah Mukabane said the county government will utilize Appropriate or Alternative Building Material 
Technology (ABMT) and Interlocking Stabilized Soil Blocks Technology (ISSBT) in the project. “Although 
we have improved infrastructure in terms of roads, electricity and water in the informal settlements 
through the World Bank, the houses are still pathetic. You will still find mud houses, houses with very old 
corrugated iron sheets and we don’t want that kind of picture within the Municipality,” she noted. The 
program will start with the slums of Maraba, Masingo, Mudiri and Amalemba before extending to other 
slum areas in other towns and municipalities. The CECM was speaking during the Kakamega Real Estate 
Breakfast meeting bringing together players in the Real Estate Themed Leveraging A�ordable Housing 
Opportunities. Kakamega is a rapidly growing town with an urban population of about 207, 885, which 
has put pressure on the housing units. The town has a deficit of 5000 housing units. Read more

“We have a lot to share in common and our trade can be enhanced by opening direct flights between 
Bogota and Colombia,” said Ms Márquez. Kenya National Chamber of Commerce and Industry (KNCCI) 
President Richard Ngatia, held talks with Ms Márquez when he attended the conference as a general 
council member of the World Chambers Federation (WCF). Read more

Eldoret Attaining 
City Status

 MONDAY 13TH MARCH, 2023

Eldoret Municipality has reached the investment 
attraction phase in its historic journey to be conferred 
into the country’s fi�h city. Eldoret being the gateway 
to the northern transit corridor and gateway to East 
Africa Community, a 7-member states’ body with a total consumerism of 300 million people, has earned 
the town a great potential in both agriculture and industry within the context of its commerce sector 
which includes not only trade but also services and manufacturing. 

https://www.standardmedia.co.ke/business/business/article/2001468185/kenya-eyes-deeper-trade-ties-with-south-america
https://www.kenyanews.go.ke/kakamega-county-plans-to-upgrade-houses-in-slums/
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The town has earned a huge boost by being headquarters of the North Ri� Economic bloc (NOREB) which 
comprises of a number of counties which include Baringo, Elgeyo Marakwet, Nandi, Samburu, Trans 
Nzoia, Turkana, Uasin Gishu and West Pokot. Most of the people from the region carry out several busi-
nesses in Eldoret town promoting its commercial status. In an interview with the Kenya News Agency, 
Eldoret Municipality Manager Tito Koiyet pointed out that Eldoret is one of the fast-growing towns in 
Kenya at a rate of about 5.1 per cent to 5.2 per annum in comparison to the national average of about 3.7 
per cent. He commended the presence of an international airport, national referral hospital, and educa-
tional facilities like Moi and University of Eldoret universities as key to the attainment of city status. 
Read more

Booming Eldoret
on fast track to 
become Kenya's 
fifth city

 MONDAY 13TH MARCH, 2023

Eldoret Municipality has reached the investment attraction phase in its historic journey to be conferred 
status as Kenya's fi�h city. Eldoret is the gateway to the northern transit corridor and gateway to the East 
Africa Community with 300 million people. Eldoret has great potential in agriculture and industry and 
strong services and manufacturing. The town is headquarters of the North Ri� Economic bloc (Noreb) 
which comprises Baringo, Elgeyo Marakwet, Nandi, Samburu, Trans Nzoia, Turkana, Uasin Gishu and 
West Pokot. People from the region carry out several businesses in Eldoret town, promoting its commer-
cial status. In an interview with the Kenya News Agency, Eldoret Municipality Manager Tito Koiyet said 
Eldoret is one of the fastest-growing towns in Kenya. The rate is about 5.1 per cent to 5.2 per annum in 
comparison to the national average of about 3.7 per cent. Koiyet a�irmed that the journey of elevation 
into city status has accelerated interest from investors in the field of manufacturing, agro-processing, 
hospitality and logistics. “Eldoret is a logistics hub, being one of the few towns in Kenya which are privi-
leged to have an international airport, railway line, trunk roads like the A8 road crossing the heart of the 
town," he said. Read more

Firms eye joint 
ventures to grow 
exports to 
Malaysia

 TUESDAY 14TH MARCH, 2023

https://cmis.kenyachamber.or.ke/cportal/portal.iface?KING=34743
https://www.the-star.co.ke/news/2023-03-13-booming-eldoret-on-fast-track-to-become-kenyas-fifth-city/
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SMEs advised to work
with digital hubs

 THURSDAY 16TH MARCH, 2023

Small and medium-sized enterprises (SMEs) have been 
encouraged to collaborate with digital hubs across the 
country to adopt technologies that can boost their growth. 
The Kenya National Chamber of Commerce and Industry 
(KNCCI) president Richard Ngatia said such linkages will support innovations by the youth and spur busi-
ness growth for SMEs. “Such collaborations can potentially transform critical value chains in Kenya driv-
ing productivity, e�iciency and competitiveness by creating market linkages and supply e�iciencies that 
can help to unlock the full potential of this sector,” he told a forum for SMEs convened by the Nation 
Media Group (NMG).There are around 10 tech hubs in Kenya, including iHub, Nailab, Swahilipot Hub, Eldo 
Hub Innovation Centre, LakeHub, Nairobi Garage and Gearbox. A digital hub is a shared workspace for a 
range of complementary activities, including commercial businesses, the public sector as well as com-
munity organisations. The three-day SME conference and exposition organised in partnership with the 
KNCCI attracted 15,000 participants, which is more than double the 6,000 it attracted in 2020 when it was 
first run. Read more 
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Kenyan firms are eyeing an increased share of the Malaysian market by collaborating with companies 
from Southeast Asian countries in processing primary products before exporting. Malaysian investors on 
Monday held a trade forum with Kenyan businesses with sectors such as agriculture and manufacturing 
as having the potential for joint ventures and public-private partnerships (PPPs).“We want to see 
increased exports to Malaysia and narrow the trade deficit between Kenya and Malaysia. We are looking 
at partnering with Malaysian firms to help us increase exports to their market as well as Africa,” said Rich-
ard Ngatia, the president of the Kenya National Chamber of Commerce and Industry (KNCCI). Firms from 
the two countries are also exploring partnerships in areas such as agro-processing, value addition, man-
ufacturing, ICT, a�ordable housing, telemedicine and tourism. O�icial data shows Kenya’s imports from 
Malaysia more than doubled to Sh93.75 billion in 2021 from Sh45.56 billion in the previous year, even as 
exports fell from Sh1.99 billion to Sh1.86 billion. Read more

Kenya signs MoU
with Malaysia to 
boost bilateral trade
Kenya has signed a memorandum of understanding 
with Malaysia to boost bilateral trade between the two 
countries. 

 THURSDAY 16TH MARCH, 2023

https://www.businessdailyafrica.com/bd/markets/market-news/firms-eye-joint-ventures-to-grow-exports-to-malaysia--4157406
https://www.businessdailyafrica.com/bd/corporate/enterprise/smes-advised-to-work-with-digital-hubs-4160324
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Consider capital 
markets for funds,
small firms told
Small and medium-sized enterprises (SMEs) 
have been tipped to consider alternative financ-
ing options through the capital markets to over-
come credit obstacles limiting their growth. 
Cooperatives and Micro and Small Enterprises Cabinet Secretary Simon Chelugui noted capital markets 
should strive to o�er SMEs a range of instruments including debt and equity to increase their financing 
options. Alternative finance models such as business angel investments, crowd-funding platforms, 
venture capital and public equity o�er flexible terms and conditions to beneficiaries. “I would like to 
challenge the SMEs to explore such alternative financial options,” Mr Chelugui told a forum for Small and 
medium-sized enterprises SME convened by the Nation Media Group (NMG).A number of small and 
medium enterprises lack collateral for commercial bank loans thereby becoming perfect candidates for 
shylocks that eat out the profits they make. Read more

 FRIDAY 17TH MARCH, 2023

Kenyan traders have obtained easier access to China a�er 
the world’s second-largest economy reopened its borders 
to foreigners for the first time in three years since the 
Covid-19 pandemic erupted. Beijing on Tuesday allowed all categories of visas to be issued to foreigners. 
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The two countries signed the agreement through their respective trade organizations; Kenya National 
Chamber of Commerce and Industry and Kuala Lumpur and Selangor Indian Chamber of Commerce and 
Industry at a Nairobi hotel on Wednesday. Kenya National Chamber of Commerce and Industry Presi-
dent Richard Ngatia and his Kuala Lumpur counterpart Nivas Ragavan presided over the document’s 
signing during an event dubbed “Kenya – Malaysia Business Forum.” The event was attended by High 
Commissioner of Kenya to Malaysia Francis Muhoro, High Commissioner of Malaysia to Kenya Ruzaimi 
bin Mohamad, Bomet Governor Barchok, Malaysian Exporters Association President Kabur Ibrahim and 
Investment Promotion PS Abubakar Abubakar. Abubakar applauded the cordial relations Kenya and 
Malaysia had enjoyed since 1967 saying it had continued to broaden and deepen in all aspects of devel-
opment. He said though the two countries share deep historical, commercial and cultural ties, their 
trade and investments were yet to be connected in a meaningful way. Read more

China ends visa curbs 
easing movement for 
Kenyan traders

 SATURDAY 18TH MARCH, 2023

https://www.the-star.co.ke/news/2023-03-16-kenya-signs-mou-with-malaysia-to-boost-bilateral-trade/
https://www.businessdailyafrica.com/bd/economy/consider-capital-markets-for-funds-small-firms-told--4161804
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The announcement is seen as a boon for Kenyan traders and manufacturers who previously faced travel 
hurdles at a time when China has cemented its position as the largest source market for Kenya’s imports. 
The ease of travel is expected to boost trade between the two countries, Kenyan traders and business 
lobbies, reckoned yesterday. “The removal of travel restrictions in China could have several benefits for 
economies like Kenya, including increased trade, tourism, availability of the dollar, and economic 
growth," said Richard Ngatia, the president of the Kenya National Chamber of Commerce and Industry 
(KNCCI) in response to queries by Standard Business. Read more

New platform to link
women traders with
markets

 WEDNESDAY 22ND MARCH, 2023

More than 200,000 women traders from across East 
Africa will be benefit from a new platform that seeks to 
link them with the markets for their products. 

Calm reported in 
Coast, Mt Kenya and 
North Rift

 TUESDAY 21ST MARCH, 2023

The Coast, Mt Kenya and North Ri� regions remained rela-
tively calm with most residents going about their activities 
yesterday. In Mombasa, a handful of protesters who 
attempted to access the town’s Central Business District 
(CBD) were repulsed by the police. Two women who were riding on motorbikes were arrested near Marik-
iti roundabout. A heavy police presence was witnessed in perceived violence hotspots including Kisauni, 
Bangladesh slums in Jomvu, Likoni and Nyali but there was calm. No protests were witnessed in Taita 
Taveta, Kwale, Kilifi, Lamu and Tana River counties despite a visit by Azimio leaders Raila Odinga, Martha 
Karua and Kalonzo Musyoka at the Coast one week ago. Local MPs and other political leaders were 
yesterday reported to be in Nairobi attending the mass action there. “Demonstrations will not give starv-
ing residents food. Locals are busy concentrating on their daily chores to bring food to the table, “stated 
Taveta Deputy County Commissioner Joseph Mericho. Calm was witnessed in major towns in the North 
Ri� with business activities going on uninterrupted. Kenya National Chamber of Commerce and Industry 
(KNCCI) Uasin Gishu County branch chairman, Mr Willy Kenei and his Nandi counterpart Samuel Seroney, 
said peace prevailed in Eldoret and Kapsabet towns respectively. They, however, fear that the mass 
action witnessed in Nairobi could have a negative impact on the economy in other areas. Read more
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https://www.standardmedia.co.ke/business/business/article/2001469101/china-ends-visa-curbs-easing-movement-for-kenyan-traders
https://www.standardmedia.co.ke/politics/article/2001469305/calm-reported-in-coast-mt-kenya-and-north-rift
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Trademark Africa, 
KNCCI Unveil Online 
Platform Targeting 
Women Traders

 THURSDAY 23RD MARCH, 2023
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Trademark Africa (TMA) in partnership with Kenya Nation-
al Chamber of Commerce and Industry (KNCCI) through 
the support of Global A�airs Canada, has launched an 
integrated information platform, iSOKO designed to 
support women in trade across East Africa. iSOKO will help women access and use vital and simplified 
information, which will in turn unlock opportunities for participation, formalization of businesses and 
growth in trade value. The web and mobile platform will also provide a regional marketplace to buy and 
sell goods, access vital trade and market information, business management tools including bookkeep-
ing, access to verified service providers and networking opportunities with fellow traders. “Having 
women at the center is how we do development, foreign policy and trade. It is e�ective, and helps us to 
meet our development objectives,” said Canadian High Commissioner to Kenya Christopher Thornley. 
He added that iSOKO will go a long way in addressing the key market and information gaps that exist for 
women traders in cross-border trade. Thornley stated that the platform, which was unveiled in Nairobi, 
will serve to bring together women traders from five countries in the East African Community – Kenya, 
Uganda, Tanzania, Rwanda, and Burundi. Also speaking at the event, KNCCI President Richard Ngatia, 
noted that the platform is already attracting great use by traders in the country. “Through our County 
chamber and Women in Business arm, we have 2,650 users on board the platform with information on 
over 100 commodities uploaded, we expect the numbers to grow significantly a�er this launch” said 
Ngatia. Read more

The Kenya National Chamber of Commerce and Industry (KNCCI), Canada and Trademark Africa joint 
initiative will be undertaken through iSOKO, a platform designed to support women traders in accessing 
information and selling their produce.  Obstacles ranging from limited access to credit facilities, labour 
and skill gaps, exclusion from key networks, as well as social and legal constraints o�en hit women. 
According to TradeMark Africa chief of programmes, Allen Asiimwe, women will now be able to identify 
the regions their markets are based to enable them make better business decisions. “So far we have 
reached 3,700 traders who have signed up but we look to reach 20,000 traders across Kenya, Uganda, 
Tanzania, Rwanda and Burundi being the first pilot by December of 2023,” said Asiimwe. However, the 
platform is yet to include a currency or mode of payment that cuts across the countries. Read more

https://www.the-star.co.ke/business/kenya/2023-03-22-new-platform-to-link-women-traders-with-markets/
https://www.capitalfm.co.ke/business/2023/03/trademark-africa-kncci-unveil-online-platform-targeting-women-traders/
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ogy to reduce costs of delivery and becoming 
more e�  cient (having learnt lessons from 
the past Covid period). With the recognition 
of the importance of small and medium busi-
nesses and with more a� ordable fi nancing, I 
believe that more small companies will start 
up providing both new products and ser-
vices but also creating new jobs. The big 
caveat will be how much climate change will 
a� ect Kenya in 2023 and how we respond to 
it. Instead of just accepting it, we should 
adapt – build more small dams with irriga-
tion schemes, grow di� erent crops and man-
age our lands better.

Nairobi Securities Exchange CEO Geo
 rey 
Odundo

“Following the renewed support by the 
government with a special focus on acceler-
ating the listing of State-owned enterprises, 
we have witnessed increased interest by the 
private sector to tap into the capital markets 
for medium to long-term capital. We forecast 
that 2023 will be a year for new listings on 
the bourse. We expect companies to also 
blend their capital by raising alternative and 
sustainable forms of capital. This will, in 
turn, spur market activity. In 2023, we also 
expect to see increased uptake of Real Estate 
Investment Trust (Reits) products to sup-
port the growth of our real estate sector. We 
are also working with other stakeholders to 
support the government’s a� ordable hous-
ing programme. We will also be championing 

level of debt with a $2 billion Eurobond 
maturing for repayment by June 2023. 
There will be signifi cant pressure on the 
government to raise revenue for debt ser-
vicing, which now takes up the majority 
of our income. I expect the debt crisis to 
worsen with the dollar rate continuing to 
strengthen next year. However, most of 
the challenges we face will be external 
and not so much internal. There are mul-
tiple factors that are beyond our control 
and will have a direct impact on growth 
next year. These factors overall portray a 
negative economic outlook. The US econ-
omy by all accounts is heading towards a 
recession and whenever the US economy 
sneezes, the world economy catches a 
cold. Also, the continuous rate hike by the 
Federal Reserve will lead to capital fl ight 
from developing countries like Kenya as 
people look for safer avenues to park 
their money. The Russia – Ukraine war 
shows no signs of ending and continues 
to destabilize the global economy. The 
supply of oil, gas and food grain is severe-
ly a� ected and will continue for a foresee-
able future. While the commodity prices 
have reduced from their peak, they are 
unlikely to return to pre-covid levels. The 
infl ationary pressure will continue to be 
there. China is in the midst of one of the 
most widespread Covid-19 outbreaks cur-
rently and it is expected that there will at 
least be two more brutal Covid 19 waves 
there before things get back to normal. 
This is bound to create severe supply 
chain issues and signifi cant delays in the 
export of goods. Global trade will directly 
be impacted as China slowly staggers to 
normalcy and production resumes.”

KCB Group CEO Paul Russo

“Kenya’s economy continues to dem-
onstrate resilience supported by growth 
in manufacturing, transport, education, 
accommodation and food services as well 
as general trade. On the other hand, the 
private sector continues to be dynamic, 
presenting a lot of opportunities for busi-
ness growth and development. In 2023, 
Kenya’s economy is projected to grow by 
5.3 per cent, supported by strong services 
and manufacturing sectors despite the 
contraction of agricultural production. 

prices, which has a ripple e� ect on other 
key economic indicators. Growth projec-
tions indicate a slowdown/contracting of 
all regions of the world. There’s even talk 
of recession. Indications are that Kenya’s 
GDP will be 5.5 per cent in 2022 but will 
drop to 4.8 per cent in 2023. So we all 
need to tighten our belts to cope with the 
high cost of living. The government is 
under pressure to deliver on the election 
promise to improve the lives and liveli-
hoods of Kenyans. For employers, we 
remain focused on positive engagement 
with the government on win-win partner-
ships to address and redress the situa-
tion.”

Tropikal Brands Afrika Chairman Linus 
Gitahi

“I am optimistic. We have a govern-
ment that is determined to succeed, 
which helps. 2022 was driven by global 
issues led by the war in Ukraine that trig-
gered infl ation around the globe. This is 
likely to ease in 2023 and with this stabil-
ity, the prices of goods and services are 
likely to stabilise or fall giving a fertile 
ground for growth.”

Naivas Chief Commercial O   cer Willy 
Kimani 

                                                                                                

 

“From a retail perspective, we expect 
increased spend and more price nor-
malisation in 2023. We expect better 
planning as we have a stable govern-
ment and at the same time normalisa-
tion of the school calendar and the 
global supply chain.”

The East African region is expected to 
grow by 5.5 per cent and will emerge as 
the top performer in growth among the 
regions of the continent despite the worst 
drought being experienced in the last four 
decades. The vulnerability of the region 
to the impact of climate change e� ects, 
disruption of the regional supply chains, 
public debt, and the call for pro-poor 
spending policies could further hold back 
the region’s fragile recovery. Increasing 
prices, weakening national currencies, 
fl oods and drought, contraction in agri-
cultural production, depressed business 
activity and falling revenue collection will 
continue to keep policymakers awake as 
they seek ways to cushion citizens and 
businesses against the adverse e� ects of 
economic stagnation. Rising energy pric-
es could lead to higher infl ationary pres-
sures and further military escalation of 
the Russia-Ukraine war will likely lead to 
further disruptions in supply chains. A 
deeper  recession in the US and slower 
growth in China due to more Covid 
restrictions will a� ect global demand and 
affect the trading partners.
Geopolitical risks, especially between the 
US and Iran and also with China will lead 
to trade and military uncertainties and 
global tensions.”

Credit Bank CEO Betty Korir

“The year 2022 saw central banks all 
over the world fi ghting to contain rising 
inflation above their target rates. For 
instance, in developed economies such as 
the United States and European nations, 
infl ation rates have hit levels witnessed 
over four decades ago. To bring the trend 
under control, respective central banks 
resorted to hiking their key interest rates 
with infl ation unrelenting. Locally, the 
global-village adage comes true as what 
happens in the US, China or Europe fi nds 
its way here. Kenya being a net importer 
means a higher demand for foreign cur-
rencies than earned. With higher import 
prices, more foreign currencies are 
demanded, not to mention, we have loans 
denominated in dollars. Raising interest 
rates to tame infl ation being a demand-
targeted initiative, may be fueling a reces-
sion in some countries as 2023 dawns. 
Already, there are signs of recession set-
ting in as workers in the UK engage in 
agitation for higher wages. According to 
IMF, global growth is forecast to slow 
from 6.0 per cent in 2021 to 3.2 per cent in 
2022 and 2.7 per cent in 2023. This is the 
weakest growth profi le since 2001 except 
for the global financial crisis and the 
acute phase of the Covid-19 pandemic. 
Global infl ation is forecast to rise from 4.7 
per cent in 2021 to 8.8 per cent in 2022 but 
to decline to 6.5 per cent in 2023 and to 
4.1 per cent by 2024. Key events likely to 
shape the economic scene in 2023 include 
tightening liquidity in the international 

market as international bonds’ yields 
soar. This is likely to constrain countries 
and, in turn, strengthen the dollar fur-
ther.”

Kenya Association of Manufacturers 
Chairman Rajan Shah

“The year 2022 was a roller coaster 
ride for the economy and businesses! 
Post-Covid, there was an upbeat mood 
that demand would rise, although a 
global surge in demand towards the end 
of 2021 led to supply chain constraints, 
high freight costs and price infla-
tion. However, the tipping point was the 
Russian-Ukraine confl ict, which led to 
unprecedented food and energy infl a-
tion. This, together with a stronger dol-
lar, has led import-dependent countries 
like Kenya to su� er from dollar short-
ages, negatively impacting industries 
locally. The increase in interest rates to 
tame infl ation is also hurting the econo-
my with higher borrowing costs. Over-
all, 2022 has seen demand slow down 
and margin erosion in many sectors of 
manufacturing. Global inflation con-
cerns leading to higher interest rates 
will continue to remain a concern glob-
ally. Closer to home, our macroeconom-
ic concerns around dollar shortages and 
how to service the Eurobond debt will 
remain top-of-mind agenda. We expect 
the food and fuel infl ation will be more 
controlled in 2023, leaving more dispos-
able income available to jumpstart the 
economy. In addition, the government’s 
greater fi scal discipline to control wast-
age in expenditure is something to 
watch in terms of whether it shall bear 
fruit in closing the funding defi cit. The 
industry is also looking forward to more 
deliberate policies from the government 
around the growth of local manufactur-
ing and especially focusing on quick 
reforms in taxation policy and the regu-
latory environment. This should ease 
the cost of doing business and make 
local industries more competitive.  The 
export-led growth agenda is also impor-
tant, and we should start seeing how 
certain sectors will play a more signifi -
cant role in expanding their export mar-
kets, primarily around some of the agri-
cultural value add industries. Overall, 
we expect to see a better outlook in 2023 
subject to no further global shocks and 
the ease in global infl ation. The govern-
ment’s pro-local manufacturing agenda 
is also welcome if some of the policies 
can be implemented urgently.”  

Federation of Kenya Employers CEO 
Jacqueline Mugo

“The economic outlook for 2023 
remains muted. Global geopolitics, par-
ticularly the war in Ukraine continues to 
push up the cost of food and energy 

y B Brian Ngugi
bngugi@standardmedia.co.ke

I
f there is any good news about 
2023, it is how bad 2022 was.

Risks abound in the New 
Year, although a silver lining 
lurks. But many of the head-
winds from 2022 are likely to 
be tailwinds now, business 

leaders across the sectors appear to agree.
Financial Standard spoke with some of 

Kenya’s top CEOs and other business lead-
ers on their predictions for the year ahead.

Equity Group CEO James Mwangi

“The biggest trend we shall see is diver-
sifi cation. The world will not depend on a 
few countries like we have been depending 
on Ukraine and Russia for food, Indonesia 
and Mauritius for vegetable oil, and China 
for manufacturing. That is a foregone con-
clusion. You will see that shaping 2023. 
Africa is best strategically positioned to 
benefi t from the reset in the global econo-
my. Africa has 60 per cent of arable land, 
that has not been utilised. This will be uti-
lised to bring diversifi cation. It is the land 
with the largest labour force of young peo-
ple, so most likely it will become the next 
global manufacturing factory for the 
world. And that might be accelerated by 
the political tensions between the US and 

China. Chances are that American private 
capital is unlikely to put huge investments 
in China. The next destination is likely for 
them to be Africa. The biggest opportu-
nity for Africa then is agriculture. We have 
seen Ethiopia double its wheat production 
in two years. The recent US Africa Summit 
seems to have reset relations between 
Africa and the US. We are also lucky to be 
in a region that holds 40 per cent of all the 
strategic green minerals, which will help 
reset the global energy consumption, par-
ticularly the battery manufacturing miner-
als, with DRC having 40 per cent of the 
world’s supply. East Africa will be the big-
gest benefi ciary of agricultural diversifi ca-
tion and manufacturing. This is where I 
see 2023 being defi ned as a great opportu-
nity. Back home the resolution of political 
risk (around the August election) is a big 
thing. From a political perspective, the 
Executive seems to be saying the right 
things. The policy shift to focus on produc-
tion subsidies as opposed to consumption 
subsidies is a very big thing. It encourages 
people to produce rather than consume. 
Production is what determines the size of 
an economy. That shift is bigger than peo-
ple are seeing. The focus on debt manage-
ment is also a major shift. This govern-
ment is inheriting a very solid infrastruc-
ture.”

Kenya Airways (KQ) Chairman Michael 
Joseph

“It’s always di�  cult to predict what 
might happen at the beginning of a new 
year, particularly economically, but I feel 
that 2023 will be a good year for Kenya. I 
think there is a new spirit of optimism in 
the country – a new President, a new 
administration and a new sense of moving 
on from the past. If the President keeps to 
his word and manages his Cabinet and 
administration with strict performance 
targets, we should see more discipline and 
real delivery of results, which will impact 
the whole economy. It’s a big “if,” but I 
think we can and should expect that from 
this new administration. For the airline, I 
am even more optimistic. With the real 
support of all government bodies, we start 
to turn the tide and see real light at the end 
of the tunnel of continued losses. We will 
not be out of the woods by the end of 2023, 
but if the oil prices continue to decline and 
the shilling regains some of its lost 
strength, we should be profi table at the 
operating level and, by restricting our 
debt, getting closer to break even at the 
bottom line. More people will fl y both for 
leisure and business during 2023 and, 
hopefully, KQ will fl y more cargo with an 
increased capacity. Overall, Kenyan com-
panies will be in a better position to com-
pete, taking advantage of digital technol-

Business leaders 
weigh in with their 
projections for the 
New Year amid 
fears of a looming 
global recession.

the use of our green fi nance product to 
support the development of environ-
ment-friendly projects. To this end, we 
have established a green bond market 
and are working on the development of a 
carbon trading market. The recent 
launch of the African Exchange Linkage 
Project will provide us with the impetus 
to grow our inter-African trade. In our 
view, 2023 will be a turnaround year for 
the NSE given the heavy investments in 
new product development, fi nancial edu-
cation and digitisation and innovation. 
We will continue to build on the support 
from the government and our regional, 
Pan-African and International partners 
to build our markets and enhance its 
position as a leading market in Africa. 
The improved performance of the mar-
ket is predicated on improved global and 
local economic macros, including inter-
est rates and infl ation, among others.”

Kenya National Chamber of Commerce 
and Industry President Richard Ngatia 

“The last two years were characterised 
by economic hurdles following the Cov-
id-19 pandemic. Despite sectors such as 
tourism and hospitality recovering, we 
entered another period of economic 
uncertainty as Kenyans prepared for the 
2022 General Election amidst global geo-
political tensions that distorted interna-
tional trade value chains, leading to a 
surge in consumer energy prices and 
increased cost of living. However, 
the conducting of peaceful elections has 
since given confi dence to investors, and 
we have witnessed multinationals such 
as Google and Moderna accelerate plans 
to build their fi rst African facilities in 
Kenya. The year 2023 presents greater 
opportunities to expand the key manu-
facturing, agriculture, healthcare and 
ICT sectors and increase investors’ par-
ticipation in Special Economic Zones and 
in mega infrastructure projects through 
Public-Private Partnerships (PPPs). Gov-
ernment initiatives, including the Hus-
tler Fund, will enable small businesses to 
stay afl oat and sustain livelihoods. We 
are working closely with the govern-
ment, fi nancial institutions and develop-
ment partners to support Micro, Small 
and Medium Enterprises (MSME) fi nanc-
ing, innovation and digitisation to scale 
up their capacity in local, regional and 
global value chains as the African Conti-
nental Free Trade Area (AfCFTA) agree-
ment takes o� .”

Grant Thornton Kenya Chief Operating 
O   cer Kunal Ajmera

Domestically, the new government is 
making all the right noises, and after a 
peaceful transition of power, it has made 
economic development its number one 
priority. I see these e� orts continuing in 
the New Year with due sincerity. One of 
the major concerns remains the current 
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KENYA’S projected growth 
rate this year, supported 
by strong services and 
manufacturing sectors 
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